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ovuie pAfWORREFY FEDERAL SAVINGS AND LOAN'A
“"URMC . GREENVILLE, SOUTH CAROLINA™ :* | *"
MODIFICATION & ASSUMPTION; AGREEMENT = '~

STATE OF SOUTH CAROLINA
. COUNTY OF GREENVILLE ~ S ‘ e T
WHEREAS Fldelity Federal Savings and Loan Association of Greenville, South Carolind, herelnafter referred to as the ASSO- .
: 29, 1964 _-C  _ oxecuted by - 7 -
S L in th original sum of §-302000.00 " pearing .-
LT i i i —
- 2 2 e ; Which'is recorded in the RMC offieo for ..
*1\ Greenville County in Morigage Book 964 -, PaRe — 13, - ‘(;itle to’ which bropértj is-now being 'trtinsfell'red'_»'

S . ., Lonn Account No,-B
' : R A A

CIATION, is the owner and holder of a promisséry note dated
Van Fassen : - L :

' *4 -
to the undersigned OBLIGOR(S), who has {(have) agreed to assume sald mortgago loan nnd to pay the balance due therlcéa:n nndd 111 .
and his-

WHEREAS the ASSOCIATION has agreed to snid tranefer of.ownership of the mortgaged 1:._remis§f5 to the OBIe'; OR 8
- - - o _u.m'-eaen‘ :

assumption of the mortgage loan, provided the interest rate on the balance due is Increased from
" rate of 6% %, and can be eac}a.la_ted 88 hereinafter stated, © - . )
NOW, - THEREFORE, this agrecment made and enfere irﬁo this __1_5_@_ day of
o : .- Robert W. Hassold
the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR, - "~ ) ’ ‘

‘]_“’?‘?' 19 AR , by nn_'d:be't“;c.e:i‘.“_'_:i_“.,l"

WITNESSETH:

In congiderution. of the premises and the further sum of $1.00 pald by the ASSOCI'ATIONLM-_thé 'QBLIGOR. feccipt of ﬁi:lch' ig

hereby ncknowledped, the undersigned parties agree as follows: - - o S - P
(1) ‘That the loan balance at tho time of this assumption is $—20.4800.98 ' that the ASSOCIATION is presently increas.

. ing the ilktaaes% ate on the balance to — %. That the OBLIGOR agrees to repuy said db}igaﬂon_ in monthly installments- :
£ $ : each with payments to be applied first to interest.and then to remaining principal balance due from month to i

month with the first monthly payment being due July 1,- - i-IB—ZL. e R
{2) THE UNDERSIGNED agree(s) that the nforesaid rate of interest on this obligation may from time to time in the discretion ..

of the ASSOCIATION be increased to the m;ucimum rate per annum’ permitted to be charged by the then applicable South Carolina -

Inw. Provided, howéver, that in no event shall the maximum rate of interest exceed — - . (° )% per.annum on
. the balanee due. The ASSOCIATION shall send written notice of any increase in interest:rates to the last krown address of the "
- OBLIGOR(S) and such Increase shell become effective thirty -(30) days after.written notice is mailed. It is further agreed that the: . .
monthly installment payments may be-adjusted in proportion to inciements in- interest Tates to allow the obligation to be retired.’:
in full jn substantinlly tho same time ns would -have oceurred prior to any escalation in.interest rate. Ly
- (3) Should any installment payment beeome due for o peried in excess of (15) fifteen days, the ASSOCTATION may collect a ;-
“LATE CHARGE" not to exceed an amount equal to five per.centum (59) of any such past due installment payment, ~ . .~ =~ .. 0.0
{4} Privilege is reserved by the obligor to make additional payments on the principal balance sssumed providing that such pay-- . " -
ments, including ebligatory principal payments do not in any twelve {12) month period beginning on the anniversary of the assumption ™ - :*
" exceed twenty per centum (209%) of the original principal balance assumed, Further privilege is reserved to pay in excess of twenty: -
per centum -(20%) of the original principal balance assumed upon.payment to the ASSOCIATION of a premium equel‘to six (8} -
 months interest on such excess amount computed at the then prevailing rate of interest according to the terms of this agreement. -
between the undersigmed parties. Provided, howaver, the entire. balance may be pald in full without any additional premium during any,
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rato is to be escalated. C e
hi }(\5) That :éll terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by
13 Agreement. C : - . . — e - e b s -
(6) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his - | -
- June. SEPTY A URERS

heirs, successors and assigns, ) : . ST wi 15th - '
_ IN WITNESS WHEREOT the partics hereto Ihnva set their hands _and.spnla. thia day of

' 'Inthc'nrest.;nceof:' L L R S e e et
(- _ ' ‘ : : S, FI?HTTj‘EDERAL 'SAVINGS & LQAN ASSQCIATIQN_ e

" - Robert 'W. -Hassold Assuming OBLIGOR(S)

—

- CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S). - .
: In consideration of Fidelity Federal Savings add Lean Assoclation’s consent to the assumption outlined above, and in further - -
consideration of One dollar ($1.00), the receipt of which iz hereby acknowledged, I (we), the undorsigned(s) as transferring OBLI. - -

GOR(S) do hereby consent to the terms of-this Modification and Assu;r;pllon Agreement’and agree to be/boymd thereby. o

In the presence' of:
N

. ot o 'I_‘_rpnsfcrrink_OBLIGOE(S).
STATE OF SOUTH CAROLINA ) ‘ : ST S
. : . T PROBATE . . . . )
COUNTY OF GREENVILLE ) A e MR
" Personally appeared befors me the undersigned who ma{dt%onth that (s)he saw— -BO[_‘)e]"t} Wl. Hassold

Brian 7. McCarthy and Mary J. McCarthy. - . , R
. sign, seal and deliver tho foregoing Agreement(s) and that (s)he with the other subscribing witness witnessed the execution tl_;er.eof.". K : .f_.

.

SWORN to before me this ~ 15th . " S

chadrteto— i ‘ —(BEAL) 1 - .
ry Public for South Carolina P oL T
y commission expires: 273 ég
d
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